VCR: Explanation for share under supervision 
On 27/02/2019, Vinaconex Investment and Tourism Development Joint Stock Company explained reasons for share under supervision as follows: 

Contents: 

          On 26/02/2019, Vinaconex Investment and Tourism Development Joint Stock Company received the Document No.167/TB-SGDHN dated 21/02/2019 by Hanoi Stock Exchange on putting VCR share under supervision. For this problem, Vinaconex Investment and Tourism Development Joint Stock Company explained as follows: 
          On 02/03/2017, the People’s Committee of Cat Hai District gave the Notice No.54/TB-UBND on “Temporarily stopping implementation of constructing new works belonging to investment project of institutions, individuals in the scope of survey boundaries of Sun Group Corporation at Cat Lai District”, in which having project of Cai Gia Tourist Urban Zone which was invested by Vinaconex Investment and Tourism Development Joint Stock Company and other some documents requiring Vinaconex Investment and Tourism Development Joint Stock Company to stop business and investment activities at project. 
           Until 25/10/2017, the People’s Committee of Hai Phong City officially issued the Decision No.2786/QD-UBND (Decision 2786) on “Recovering a part of land belonging to the project of Cai Gia Tourist Urban Zone (Project) at Cat Ba Town and Tran Chau Commune, Cat Hai District which was managed by Vinaconex Investment and Tourism Development Joint Stock Company to assign Land Fund Development Center of Department of Natural Resources and Environment to manage”

            Because of effects of the Document No.54/TB-UBND and the Decision No.2786 of the People’s Committee of Hai Phong City, in year 2017 and year 2018, Vinaconex Investment and Tourism Development Joint Stock Company stopped the whole business activities of Project which lead to not have revenue from Project, while the Company still maintained operation apparatus. Therefore, the business and production operation of the Company didn’t make profit. 

            After a long time of cooperating positively and working with the People’s Committee of Hai Phong City and Departments of City, until 05/11/2018, the People’s Committee of Hai Phong City issued the Decision No.2918/QD-UBND on “Canceling the Decision No.2786/QD-UBND dated 25/10/2017 by the People’s Committee of City on recovering land which was managing by Vinaconex Investment and Tourism Development Joint Stock Company at Cat Ba Town, Cat Hai District” 
           As soon as receiving the Decision No.2918, the Company has built a plan on continuing to implement Cai Gia – Cat Ba Tourist Urban Zone Project. Board of General Managers of the Company believes that in the next time, the investment in Project of the Company shall make benefits and develop sustainably. 

          Moreover, Vinaconex Investment and Tourism Development Joint Stock Company is building plan and expected to submit the business plan of 2019 to the Annual General Meeting of Shareholders of 2019. In which, profit after tax of 2019 is expected to achieve about VND 3 billion (in year 2019, the Company shall re-implement project after two years of being suspended according to the Decision 2786 of the People’s Committee of Hai Phong City) 
